Ik X T Bk S B PR k1T 1t AR (n B PR 2 F
SRR EAREAE

RERSE 4941 THsn GESEADE

-1 H =

Uni




RERSE 4941 Tmxn GEEARS

Contents




YAGI Sy




- H S

ix X F

- REIRKIZA!
- BTAE: 108A

- SFISEES—RWSR: 24943536
- EEEREER: BYeE

- BIESPEE: 152,000,000

BRERSE 494 zmsn EDHEARS

- AR IRKTHSEMERITIL
- EBEFRER: R

- HRISIE: FE
- ESA: IR BECIIERIRE

- REESA: R 1TiHgE

- ®ah: 02-7701-0660

- k. SEEANBERIER1515R412
: 104/03/10

2



3

EER EXE

BERF

SEAR RRETERR
HERITHE (BR) 28 EF R

HH

IR (BR) 27 SR

K T SEIIRRITIL(BR) 28 SF&
RREXESTHE)28E EFR
ISR (BR) 28 2R
TSRS (BR) 28 ERRFEER
SR () 28 E5

RIS EIPRIRTH (IR) 28 5

RERE 494 msm S HEARR

BEEF

EEEFS QERBEADERERERET
KGIEBRIRT(IR) A8 ESR
KGIENE:E% (BR) 25 S5

RIERaESS ERISEIER S R — B R (G
ThinEE). $/\EERGMEEE). FM
{.‘Eﬂﬁ(ﬁﬁ?ﬁﬁﬁ%ﬂ)

HH

M ASHEEER) LB EFR
FhEET% (B2)/NASDAQETHAFIAINOS HE
KY-3Ze| EBaefl i (BR) 8 BE




nnnnnnnnnnnnnnn

‘i
- H
=
A8
=
2
o~
O
o~
e
1
3
B
s
"

2
¥

BEE BEE
‘% EPABEEEERLY OB A &ERRAS EEASARL
, BRERHMTER BRI () AT @I
FELEFAL D) AT BEE. @E2
o B "
: HE
= VA
s U o s G X TR ()27 S
WK FORIE(IR) A=) B B R A =
e # o g (AR /NS e = €ERG SE PRI THL(BR) 28 =
BE EiE e e EFX FRE  amrou@as 55

R IE SRR (BR) 27 =5



BUEE REH
EEF

iAkBGREEL
Intel €9 5] HBLE18
REREFIRMDBRAE RlREIE
TREEE I EEE W FRR; s
EfgPhoenix BB RS £EkRIGEH
ERINBIRAE Bl

5 B

RNSEFIRPBIRAE) BEE
RsBEFHR(EM)BIRAE E5R
RESHERRER(LB)BRAE 25k

B EE PR

%Il «_‘/E

REXRBEERIBL
EEPREFEAZ R EIRT
EEEMNR I KSR EAT
REASHRRIRDBIRAE SSERNTRIEEE
EaRFELCARNBIRAE BiEHE

XM EERBERIRMBBIRARE 25

HH
BXFRELARBBIRAE 5

nnnnnnnnnnnnnnn

BV EE REA
EEF

RBAR ERTiEERZRT
SEXBLAMRTETIRERLT
XBBEMRXR TARRITTIERREE
aithaAdERERELBE BESR
RiBERRHZEE R = E1E

B

SXRFELTLERATPOC £E
BXIATIERR ST




- H

Uni

BEXRT

g 17 IF ¥
BRE LA

RERS §94] Tmznn EDHEARS

HELEX

(£4%) bix ¥R {5 0%
FHRLLHI40% FHRLCH50%

7 ] _EE 55 Ecosystem
bix 1T #L HTIEEE
FFRRIEEH18% RSB

SRS
P ik 47 4
FFHRLLHI100%



RERR §94] Tmsn GEHHEARR

Grand Fortune Securities

7 )

?
[/
g
¢/

1009% 17 4

- -



nnnnnnnnnnnnnnn

UF B9 = B IR IF

ks, #BE

W ERT R
— R — g




- H

Uni

BEXRT

g 17 IF ¥
BRE LA

RERS §94] Tmznn EDHEARS

HELEX

(&%) hix 4 155 1%
1aetp40% B FFRELHI50%

7 ] _EE 55 Ecosystem
bix 1T #L HTIEEE
FFRRIEEH18% RSB

SRS
P ik 47 4
FFHRLLHI100%



l’n’ B_ale: BRERSE 494 Thsnm G

TRAVEL TREND NEWS
Gk 3R 18 Y 1o00ermems

s SPECIAL REPORT# .2 xs

(HRHRA)

EINEIE 20231 ~4RIMBIRIRES  RiRiE291.5EAR

e | RS i

bixERiETIRYIZ 3 OSF IR IR R SRS ENAE,
BiBRENRE R R AR RS —FhxbE S

B2B5 R % — | B2BEFRIE—
HRRATIESMEE30%E, BT5E1,0008
SRR RIRE B ISEE

i

i EﬁgﬁA320neo§E" MJ\&WES

12/3ERA I~ FIMIRAR "MissBE s :ﬁ!ﬂ&ﬁﬁ!ﬁl;’:ﬂ
e —]

i AL i 77

Grand Fortune Securities

12821286

COVER STORYuz =

SEREaR!

ROEFALTRRY CENRMAE | -




- H

Uni

BEXRT

g 17 IF ¥
BRE LA

RERS §94] Tmznn EDHEARS

HELEX

(&%) hix 4 155 1%
1aetp40% B FFRELHI50%

7 ] _EE 55 Ecosystem
bix 1T #L HTIEEE
FFRRIEEH18% RSB

SRS
P ik 47 4
FFHRLLHI100%



3

PEEFZIEITH

BEEZZ Ik

EEEREIRNZ

i

e RIS



- H

Uni

BEXRT

g 17 IF ¥
BRE LA

RERS §94] Tmznn EDHEARS

HELEX

(£4%) bix ¥R {5 0%
FHRLLHI40% FHRLCH50%

7 ] _EE 55 Ecosystem
bix 1T #L HTIEEE
FFRRIEEH18% RSB

SRS
P ik 47 4
FFHRLLHI100%



Uni

It X F

RIT5 SR



i
X
T
REhFEMBPEaRNBAFFESEERIEAMILZBEE®ME
Bl TR
FE 12E®
BE 1(252&; 1(852&; 1006 | 110% | 1112 | ZeAML
“ : (BEH) (31)
=EUWA 1,652,946 | 2,478,309| 571,578 47,968 | 209,504 993,481
=% FEA 124,197 170,580 70,319 6,528 30,422 110,922
ENE (%) 7.51% 6.88% 12.30%]| 13.61% 14.52% 11.16%
BRI RS0 229 5676] 19339 27.877] _ (110) 2,074
R B 30441 56535| 10.246] (28,794 (35,612 58,570
mEER 23,716 44,685 10,955 | (18,666)] (30,498) 46,350
BRE&EER (JT) 2.96 5.58 0.90 (1.20) (1.73) 3.14
BE 30,000]  100,000] 122,000] 122,000 152,000 152,000
o IRERA (7T) 2.2 1.0 0.6 - - -
o [EEEAEEA _ _ _ _ _ _
b [EmwesE) )
 [RERA RS _ I _ _ _
9%)(1) '
at: 1RHK IFRSs fRE R TR EXERE
H1: FESEE, RN EIZERE, FALrEEHIEZERTEER, BIREARSEFEEA.

B=2<82nR

af2: 107R108FEERFHEHMBRS, BESHRERUBRS.

\



- PH &

- .
RIEhFEENGBEEEEER
B e
FRE 1124 &
BE 1(SI72&; 1(8;3;;_: 100F | 110% | 1115 | zZeBmL
i i (B4 2D (551)
RENE B 280,553 | 323,171 | 183,846 137,122 275371 446,000
FENE - BMERSE 3,073 2,256 1,417 9,613 8,822 9,073
S E 6,767 | 41,012 17,796 29486 36,619 32,219
BEMEE 290,393 | 366,439 | 203,059 | 176,221 320,812 487,292
U P 185,695 | 192,391 | 39,717 28863 84,537 196,964
MEER IS RE 203,295 202,391 | 47,037 28863 84,537 196,964
EREas - 1,951 5 532 1,366 802
o gmm | DA 185,695 | 194,342 39,722 29,395[ 85,903 197,766
I B 203,295 | 204,342 | 47,042 29,395| 85,903 197,766
[EES 80,000 [ 100,000 | 122,000 122,000 152,000 152,000
BERNE - 16,000 16,000 16,000 92,381 92,381
ames | 24,698 | 51,782 30,737 8,811 | (15,287) 32,787
N tE 7,008 | 19,782 23,417 8,811 (15,287) 32,787

2z - 4315 | (5400 @925 (5025 2,894
JEiRE - - - 4,940 | 10,840 9,464
e |HECE 104,698 | 172,097 | 163,337 | 146,826 | 234,909 289,526
4858 ARIE 87,098 | 162,097 | 156,017 | 146,826 | 234,909 289,526

5t AKX IFRSs NS AT EIZER S

31 FESEHFE, RXESEHTEZEGR, A RHEEEHEIEZERTFEER, BREARSERFEEFE.

a12: 107R108FERRmEISH RS, BESHFAERMBRS.



- H

RERS §94] Tmxnn EDHARS

Bfu: e+
IRK e HEFEUWALLE

274,176
215,623

242,069
2 2 66
i |
17|.7 1‘3'I43
58 64 7H 8H 9H 10H 118 12H

m 1084F m1124F

300,000

250,000
221,440 225296 227,218

200,000
150,000 134,039 5,182
51 695 7,997
100,000
50,000
0
38 48

1H 2H




RERSE 94 Thsm ESEARS

- H &

112401-068
EmERERFAOLL







RERR 494 Tmznm ESHEARS

- XH &

Uni
EEMRITEER

525 3094
R A k1T 4L R & ik 17+
HBLT140/%27385) (HBL772808/% 27286) BLT354/H L)

BEHPRIR:ZEARERYE

4 wa/miE/ZE (eeg) axg 3,302 %
& Ea/RE/ZE (BaTF+523) ettt 3,974 x
aEETABORI0ANIRGES 90 % Lt




RERR 494 Tmznm ESHEARS

- H S

Uni

& e P9 55 0 22 EmEalR

Bei2& 35 52 gﬁ#ﬂifx




- H S

ni

Uni iI®XF | m2m&5%HE

i P I& 0 2

| RE KM E

I=F-F

2025 700 =S

B R 0S-S5 RTT
ShRENAE-RBEERRTIT
aPHMENAE-RERITIL
ShmBNRANAE-RBIRITIL

B (B 15 00 8 /5 - E R E PR IR T ik

BhAENEAE-EIRERIRITIE
"‘EF'“J'?III]EEE 2 ik B PR R 1T it

SENAS- EREERKRITIT
‘—*q:ﬂ:nusa)a SRERRITIT
B XREFiSNEE-BLIRITit
S0 EBNEAE-ERBBRRITIT
5 h R 2N A S - IR E PR AR TR

&b IE 00 8 5 - F AR IR T L
gL =00 85 - B E PR IR T it
b SN0 A5 - EIRE R IR 1Tt

MREE N ASE- SRR ITIE
MERETNEE-RERTIT

AR L 00 24 75 - FR RS B BR AR AT it

EMILEBNAE-BRIRITIE

SREAPNAE-RFKTITL
SR FIAL-BEBRITIT
emE{bNABE-EAKRTIT
5 73 Ra#h 0 88 [E - R ILAR 1T it
B mMAKFE IR0 85 -5 ERITt

5 AR R 00 B TS - S HR B PR AR T ik
BT 0 A5 -REBRIKT AL
= i 1P 0 B 15 - S R B PR AR 1T it

B 3R 85 A %R d 00 8 /5 - B E B PR IR T ik

BERSE 6946 ]

° Fhdb
o D) e
)
°
o:.°
@ :' ... R
e ©®
®
BAE L
°
@ ®
e
am
°
®
® ax
(=1
° ®
®
)

s GEHHEARR

Grand Fortune Securities

| KelttE

EXTEIRAF
b A0 10 28 15 - B R IR T L

| BT E &

Bk B BE SR 10 B2 /5 - EUAR B BR AR 1T it
PEE S 00 A5 -3h SRTIE

TS SN0 A TS - IREIBR AR 1T it

SR ERB N0 85 - IR E R AT it
5 5% 8 88 00 B8 /5 - S T AR AT it

| AR &

B 5R 15 5 10 245 - A 0 B KL R AT it

M@t 35 x



RERS §94] Tmznn EDHEARS

- H

Uni

VBix 47 L 78 &S @

11 r jgg;
R mEEmEEs n ’ @2

TTHH MG
X msEcHEERAR .‘q‘
R E=EEFEERG || MEIRKXT 72 ‘, e

R =rEmam

y//1f4
FEFFE

N ExmgmismamE),

M}




RERK 941 Ehsnn GEHHARR

Grand Fortune Securities

3
e
- H S

= O |

peps r bl L
BT
06-2657888

LA

pemAxEd

= Ui ET a

frli3

V-7 7304 }
5.1519,888x




%
3
m
&
#
e
1
0
O~
0
R
-
ik
£

BKK

7= an 7 I 28 95 A4
UF Fe an A  iE IS IR

BZEUMHBBAREHTHE

iH gg
=i
4E 35)
b=
B H
0g &
W

5'6

R
0 4 &
41 B 4T
5
o g8

0 22 P9 5 5



RERS §94] Tmznn EDHEARS

- H S

Uni ixXF -

MRiER v fREE v EHERE v BEE v RBEH -

WX TEE> "ﬂlﬁlﬂ%lﬁ 2I3BRA
& AR rg—
S GE- 2o HEER.
AR e 2023/08/02 ~ 2024/02/29

W 2w © M aness #rImS

HSGHMHUE&ZEEIO B (FI /555 2 R EE)

ErET
2025 7100

HEHES © &1

08/06
P

08/20
SR

09/03
M

‘ i ’ two 128,000 Aszz

2
=15

= mokEIRITHARAR o HeE e
< Etﬂlmﬂﬁﬂiﬁﬂzbﬁnﬂ(ﬂﬁﬁﬂﬁ!ﬁ)

HESHES © adb
o || e e ||mesnn] rwo 168,000 Az
BESKERTHARAR Co W
[£5H2%) PEME4RERE (BE - BF - WiRE - BA) ~BESE F
. TEIE
H 5Y 3¢ &
gjg HEHES : a1

&‘ m Twp 428,000 Az

WESLXERGHERAR o W
BEHNNESTXREZH2ZR1408 (R ERIIBEE)

SRS adb
12/10 12/24 01/04
gk g sesch ‘ =588 ‘ Two 188,000 Az




RERSE Q4T Tmsn GEHEARS




RERS §94] Tmznn EDHEARS

- H

Uni

BHEHRB(LBFRH)

Twean

2023/05/10% ~

eS| 58 | 68 | 73

4B 735 1,152 1,296
BEE
HEAZ 631 1,142 1,294

99.13% 99.85%

ERZE  85.85%

2023/5/14c ~

EEIEE.-

Y] 432 2,592
<4
#HEF THEAZ] 431 576 2,570

EREE  99.77% 100.00% 99.15%



RERS §94] Tmznn EDHEARS

- H

HERMEKRKKXT mERERINESR

S ewwe o UniBRXF

mnh% BHEmE H= b
FIrhBdRE BHE nnsa

HEfRm EmilE. BERE




REKREE




nnnnnnnnnnnnnnnnnnnn

- H %
&3
1
=

o~
O
o~
=
1
3
B
=
3
2
¥

Uni

1 GXFHNEFAHERRSBRSH

2 BRAEIREEERES

3 ERLeLBRENEE ETEENESSE
4 TEBUFaRRER



RERS §94] Tmznn EDHEARS

" FRERILR
= ERENEVSIFRIF

" I RIFRISIRSE
BER, BliE3tR

" = 0

& N=F

= EASPEES R
" SHXEmER
= ZEE




% S R ER B

THANK YOU FOR YOUR LISTENING

Grand Fortune Securities



- PH &

BRERSE §94] Thznn G

i H s 77

uuuuuuuuuuuuuuuuuuuu



MxX T



